
(A GOVERNMENT OF INDIA UNDERTAKING)

Ref: PoRBANDAR/E AUCTIoN/BLUE sEA FooDS/MAY-2023
To,

Date:21.O4.2O23

M/s Blue Sea Food
Vittage - Bokhira, R.S. No.813

Paiki portion - A
Porbandar, Gujarat-360575

Mr. Vinesh Bhimji Motivaras (Borrower)
Vittage - Bokhira, R.S. No. 813

Paiki portion-A
Porbandar, Gujarat-360575

Mr. Madhavji Bhimji Motivaras (Guarantor)
Vittage - Bokhira, R.S. No. 8'13

Paiki portion-A
Porbandar, Gujarat-360575

M/s Blue Sea Food
Shitta Chowk, B/h Otd Darbargadh
Near Bama Saheb Haveti

Bearing Survey Ward No.1, Survey No.1388

Porbandar, Gujarat-360575

Mr. Madhavji Bhimji Motivaras (Guarantor)
Shitta Chowk, B/h Otd Darbargadh
Nr. Bama Saheb Haveti
Bearing survey Ward No.1, Survey No. 1388

Porbandar, Guj arat- 360575

Dear Sir/Madam,

Sub: Notice under Section 13(4) ofthe Securitisation and Reconstruction ofFinancial Assets and
Errforcernent of Security Interest Act, ZOO2 read with Rule 8[6) of the Security Interest
(Enforcement) Rules, 2002.

The Working Capital Term Loan No. 01627 46000003 & Funded Interest Term Loan No.

01627 47 0OOOO1 ofthe Borrower, M/s Blue Sea Foods, slipped to NPA as on 30.032021.

The undersigned being the Authorized Officer of the Canara Bank under Securitisation And
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2 00 2 (Act 54 o f 2002) and

in exercise ofpowers conferred under Section 13 [2) read with Rule 3 ofthe Securiw Interest
(Enforcement) Rules 2002, lssued a Demand Notice dated 22.04,2021 calling upon the borror'ver
M/s Blue Sea Foods to repay the amount mentioned in the notice.

As you are aware, the borrower having failed to repay the amount, the undersigned on behalf of Canara

bank Porbandar Branch have taken Symbolic possession of the assets descrlbed in Schedule of
Sale Notice annexed on 23"d August 2021 hereto in terms of Section 13(4) of the subject Act in
connection with outstanding dues payable by you to our Porbandar Branch of Canara Bank

The undersigned proposes to sell the assets described in the Schedule of Sale Notice

Hence, in terms of the provisions of the subject Act and Rules made there unCer, I am herewith sending

the Sale Notice containing terrns and conditions of the sale.

CANARA Bank Porbandar, Ground Floor, Kuber Landmark, Near Sadhana Studio, Porbndar-360 575

PHONE 02A6-2242591, MOB: 8511184950; 8238091996, E-MAIL:cb0162@canarabank.com.
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Mr. Vinesh Bhimji Motivaras (Borrower)
Shitta Chowk, B/h Otd Darbargadh,
Nr. Bama Saheb Haveti

Bearing survey ward No.1, Survey No. 1388

Porbandar, Gujarat-360575



(A GOVERNMENT OF INDIA UNDERTAKING)

This is without prejudice to any other rights available to the Bank under the subiect Act/ or any other
law in force.

Yours faithfully,

Canara Bank

ENCLOSURF - SAT-F NOTICE

CANARA Bank Porbandar, Ground Floor, Kuber Landmark, Near Sadhana Studio, porbndar_350 575

PHONE: O286-2242591, MOB: 8511184950; 9238091996, E.MAILrcbOl52@canarabank.com.
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[A GOVERNMENT OF INDIA UNDERTAKING)

SALE NOTICE

E-Auctlon Sale Notlce for Sale of Immovable Assets under the Securitisatlon and Reconstruction
of Flnancial Assets and Enforcement ofSecurity Interest Act, 2002 read with provlso to Rule I
(6) of the Security lnterest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (sl

that the below described immovable property mortgaged/charged to the Secured Creditor, the

Symbolic possesslon of which has been taken by the Authorized Officer of Porbandar Branch of the

Canara Bank on 23,O8,2O21, will be sold on "As is where ls", "As is what is", and "Whatever there
ls" on 30.05.2023. for recovery of Rs. 3,53,55,534.33 in the Worklng Capltal Term Loan Account

vlz, O1627 46O00003 as on 2O,O4,2O23 plus further lnterest and other charges from 01.04.2023
& Rs.3,44,454.91 ln the Funded Interest Term loan vlz, 0162747000001 as on 20.04.2023 plus

further interest and other charges from 01.04.2023 due to the Porbandar Branch of Canara Bank,

from account of M/s Blue Sea Foods.

The reserve price will be Rs,2,34,20,000/- (Rupees Two Crore Thirty Four Lacs Twenty
Thousand Onty) and the earnest money deposit will be Rs.23,42,OOO /' (Rupees Twenty Three
Lakh Forty Two Thousand Only). The Earnest Money Deposit shall be deposited on or before
29.05.2023.

Rs.

5,03,500/-

(i i) Rs.
18,38,500/-

For detailed terms and conditions ofthe sale please refer the link "E-Auction" provided in Canara

Bank's website (www.canarabankcom) or may contact Senior Manager Porbandar Branch
Canara ban( Ph. No.8511184950/8238091996 during office hours on any working day

Datet 21.04.2023
Place: Porbandar ..

CANARA Bank Porbandar, Ground Floor, Kuber L

PHONE: 0286-2242591, MOB: 8511184950; 8238091996, E-MAIL:cbo162@canarabankcom.
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SL. No. Reserve Prlce
Rs.

Earnest Money
Deposit

Rs.

(i) EMT of property situated at B/h Old Darbargadh,
Nr. Bamasaheb Haveli bearing survey ward No.1 ,

Survey No. 1388, paiki portion "A", its land
admeasuring 100-1 I 5 sq. mt. with existlng
structu re thereon.
EMT of open land with some construction over it,
situated in village Bokhira, property part and
partial of revenue survey no, 813 converted for
industrial purpose palki portion-A, its land
admeasuring 167.22 sq. mtrs and portion - A paiki
its land admeasuringB72,78 sq. mtrs and portlon -
B lts land admeasurlng 983.43 sq. mtrs its total land
admeasuring 202L.43 sq. mtrs.

Rs,
1,83,85,000/-

Rs.2,34,20,000/-

Details and full description of the property:

Rs. 50,35,000/-

Rs.23,42,000
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Canara Bank
DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATEN 21.04.2023

l. 1. Name andAddress ofthe Secured Creditor: CANARA BANK PORBANDAR BRANCH
Ground Floor, Kuber landmark, Near Sadhna Studio,
Porbandar, Gujarat-3G0575

2. Name and Address ofthe Borrower(s)/ Guarantor(sl:

M/s Blue Sea Food
Shitta Chowk, B/h Otd Darbargadh
Near Bama Saheb Haveti
Bearing Survey Ward No.1 , Survey No. 1 388
Porbandar, Gujarat-360575

Mr. Madhavji Bhlmji Motivaras (Guarantor)
Shitta Chowk, B/h Otd Darbargadh
Nr. Bama Saheb Haveti
Bearing survey Ward No.1, Survey No. 1388

Porbandar, Gujarat.360575

M/s Blue Sea Food
Vittage - Bokhira, R.S. No.813
Paiki portion - A
Porbandar, Gujarat-360575

Mr. MadhavJi Bhimji Motivaras (Guarantor)
Vittage - Bokhira, R.S. No. 813
Paiki portion-A
Porbandar, Gujarat- 360575

(b) Details of Auction service provider: M/s Canbank Computers Services Ltd.
Address: canbank computers services Ltd, No.218, I p Royale, 1 floor, sampige Road,2n,r Main,
Malleswaram, Bengaluru- 560003; contact person name: Mr. pratap Kan,il;l & D.D. pakhre;
contact No' 98329s26o2/ 991t293sr7 / aBg&4t&oto / oBo-2346966s/ 94ao69t777; e.mail id:
eauction@ccsl.co.in / ccsleauction@smail.com .

3, Total liabilities as on 20.04.2023: Rs. 3,53,65,534.33 in,the worklng capltal rerm Loan
Account vlz. 0162746oo0003 & in the Funded Interest
Term loan plus further interest and other charges from
0t.o4.2023

(a) Mode ofAuction: E-Auction

(c) Date & Time of Auction: 30.05.2023 Time 01,00 pM - 03.00 pM

(d) Place of Auction: Ahmedabad

5. Reserve Price: Rs,2,34,20,000/- (Rupees Two crore Thirty Four Lacs Twenty Thousand
only)

Mr. Vinesh Bhimji Motivaras (Borrower)
Shitta Chowk, B/h Otd Darbargadh,
Nr. Bama Saheb Haveli
Bearing survey ward No.1 , Survey No. '1388

Porbandar, Guiarat-360575

A{r, Vinesh Bhimji Motiyaras (Borrower)
Vittage - Bokhira, R.S. No. 813
Paiki portion-A
Porbandar, Gujarat-360575

CANARA Bank Porbandar, Ground Floor, Kuber Landmark, Near Sadhana Studio, porbndar-360 Sfo,,:

PHONET 0286.2242591, MOB: 85111849S0; 8238091996, E.MA|L:cbo162@canrr"b"nL.ol'
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5. Other terms and conditlons:
aJ Auction/bidding shall be only through "Online Electronic Bidding" through the website:
htqrs://www.indlanbankseauction.com Bidders are advised to go through the website for detailed
terms before taking part in the e-auction sale proceedings.

b) The property can be inspected, with Prior Appointment with Authorized Officer, on 24.05.2423.
beween 10.3O AM to 5.00 PM.

c) The property will be sold for the price which is more than the Reserve Price and the participating
bidders may improve their offer further during auction process.

d) EMD amount of 10% of the Reserve Price is to be deposited by way of Demand draft in favour of
Authorized Officer, Canara Bank, PORBANDAR Branch OR shall be deposited through
RTGS/NEFT/Fund Transfer to credit of account of Canara Bank, Rajkot Regionai Office, A/c Name:
Canara Bank Porbandar, A/c. No.2O9Z72434lFSC Code: CNR80000162 on or before 29.O5.2O23

e) Intending bidders shall hold a valid digrtal signature certificate and e-mail address. For details with
regard to digital signature please contact the service provider Canbank Computers Servlces Ltd, No.

218, I P Royale, 1"t floor, Samplge Road,2nd Maln, Malleswaram, Bengaluru- 560003; Contact
person name: Mr. Pratap Kanillal & D.D. Pakhre; Contact N o.9A329526O2 / 9911293517 /
8898418010/ O8O-23469665 / 94AO691777: e-mall ld: eauctlon@ccsl.co.in /
ccsleauctlon@gmail.com

f) After payment of the EMD amount, the intending bidders should submit a copy of the following
documents/details on or before 29.05,2023, 10:30 AM to 05:00 PM, to Canara Bank, PORBANDAR

Branch, by hand or by email.

ii) Photocopies of PAN Card, ID Proof and Address proof. However, successful bidder would have to
produce these documents in original to the Bank at the time of making payment of balance amount of
25% of bid amount.

iiiJ Bidders Narne. Contact No. Address, E Mail ld.

iv) Bidder's A/c details for online refund of EMD.

g) The intending bidders should register their names at portal httos://www.bankeauctions.com and
get their User ID and password free of cost. Prospective bidder may avail online training on E- auction
from the service provider Canbank Computers Services Ltd, No.218, I P Royale, 1 floor, Sampige
Road, 2na Maln, Malleswaram, Bengaluru- 560003; Contact person name: Mr. Pratap Kaniilal &
D.D. Pakhre; Contact No. 9832952602/ 99LL2935L7 / aA9A4l8O10/ 080-23469665/
94A0691777 i e-mail ld: eauctlon@ccsl,co.in/ ccsleauctlon@gmall.com

h) EMD deposited by the unsuccessful bidder shall be refunded to them. The EMD shall not carry any
interest.

cANLRA Bank Porbandar, Ground Floor, Kuber Landmark, Near Sadhana Studio, Porbndar-360 575

PHONE 02A6-2242591, MOB: 8511184950; 8238091996, E-MAIL:cbo162@canarabank.com.
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i) Demand Draft/Pay order towards EMD amount. If paid through RTGS/NEFT, acknowledgement
receipt thereof with UTR No.



<).>., lrtl <-ll <I; (lztrr:rr.:r !:rrrk - iA

i) Auction would commence at Reserve Price, as mentioned above. Bidders shall improve their offers in
multiplies of Rs. 10,000.00 as incremental value. The bidder who submits the highest bid (above the
Reserve price) on closure of 'Online' auction shall be declared as successful bidder. Sale shall be
confirmed in favour of the successful bidder, subiect to confirmation of the same by the secured
creditor.

j) The successful bidder shall deposit 25% of rhe sale price (inclusive of EMD already paid),
immediately dn declaring him/her as the successful bidder and the balance within 15 days from the
date of confirmation of sale by the secured creditor. lf the successful bidder fails to pay th; sale price,
the deposit made by him shall be forfeited by the Authorized Officer without any notiie and property
shall forthwith be put up for sale again.

k) For sale proceeds of Rs. 50,00,000/- (Rupees Fifty lacs) and above, the successful bldder wil
have to deduct TDS at the rale lo/o on the Sale proceeds and submit the original recelpt of TDS
certiffcate to the Bank.

(A GOVERNMENT OF INDIA UNDERTAKING)

l) All charges for conveyance, stamp duty/GST registration charges etc., as applicable shall be borne by
the successful bidder only.

m) Authorized Officer reserves the right to postpone/cancel or vary the terms and conditions of the e-
auction without assigning any reason thereof.

nl In case there are bidders who do not have access to the internet but interested in participating the e-
auction, they can approach concerned Circle office or PORBANDAR II branch, who as a faciiitating
center, shall make necessary arrangements.

o) For further details contact senior Manager, canara Bank, poRBANDAR Branch (ph. No.
8238091996/8511184950J e-mail id: cbO162@canaraban k.com; the service provider canbank
Computers Services Ltd, No, 218, I P Royale, 1"t floor, Sampige Road, fna Main, Malleswaram,
Bengaluru- 550003; contact person name: Mr. pratap Kanrilal & D.D. pakhre; contact No.
9432952602/ 9911293517 / 8898418010 / 0A0-23469665/ 948O69t777; e-malt id:
eauction@ccsl.co.in / ccsleauctlon@gmail.com

SPFCTAL INSTRUCTTON/CAUTION
Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither
Canara Bank nor the Service Provider will be responsible for any lapses/failure (lnternet fai)ure,
Power failure, etc.J on the part of the bidder or vendor in such cases. In order to ward off such
contingent situation, bidders are requested to make all the necessary arrangements/alternatives such
as back -up, power supply and whatever else required so that they are able to circumvent such
situation and are able to participate in the auction successfully.

/ t /'-'a- {r-L
PIace: PORBANDAR
Date:27.04.2023 Canara Bank

CANARA Bank Porbandar, Ground Floor, Kuber Landmark, Near Sadhana Studio, porbndar-360 S7S

PHONE: 02A6-2242591, MOBr 8511184950; 8238091996, E-MAIL:cb0162@canarabank.com.
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